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• Engine No. 1 invests in large-scale opportunities tied 
to epic systems transitions that pure market cap 
investors or investors focused on technological 
innovations are missing. We believe the supply chain 
transformation is one of these opportunities.

• In the last three decades, global supply chains have 
focused on financial efficiency, reducing their 
resiliency and ultimately hurting competitiveness.

• This is changing as companies push to relocalize
meaningful parts of their supply chains, which, in our 
view, will lead to significant value creation 
opportunities.

• Our data shows these transitions can lead to higher 
productivity, more revenue, and greater profits for 
companies

Why SUPP? Key Facts

Fund Objective
The Engine No. 1 Transform Supply Chain  ETF is an actively-managed exchange-traded fund (“ETF”) that seeks to 
invest in companies that we believe will succeed long-term by benefitting from the supply chain transformation. 
Target companies are generally chosen from companies included in the Morningstar® US Market Extended TR USD 
Index℠. The Fund’s investment objective is long-term growth of capital.

Top Sectors Top Holdings
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Sector allocations and fund holdings are subject to change.

Martin Marietta Materials Inc 7.2

WillScot Mobile Mini Holdings Corp 7.2

Advanced Drainage Systems Inc 5.8

United Rentals Inc 5.2

Rockwell Automation Inc 5.1

Ferguson PLC 5.0

Waste Management Inc 5.0

Vulcan Materials Co 5.0

CSX Corp 4.9

Canadian Pacific Railway Ltd 4.8

Industrials 68.1

Materials 15.2

Information Technology 6.9

Consumer Discretionary 2.8

Health Care 1.9

Ticker Symbol SUPP

Fund AUM $9.8 Million

Expense Ratio 0.75%

CUSIP 29287L 304

ISIN US29287L3042

Listing Exchange Cboe

Inception Date 2/14/2023

Benchmark / Ticker
Morningstar® US Market Extended TR 
USD Index℠ / MUMEXTGU

Investment Adviser Fund Management at Engine No. 1 LLC

Fund Distributor Foreside Fund Services, LLC

Base Currency USD

SUPP is a high-conviction, actively managed fund that invests in 20-60 companies that we believe will 
drive and benefit from the relocalization of supply chains to North America, including companies in 
manufacturing, automation and innovation, and transportation.



Fact sheet as of 2/28/23
Our Active Ownership Principles

The Engine No. 1 active ownership strategy offers something completely new to many index investors — the opportunity to drive positive 

impact across the economy by focusing on the social and environmental issues that can affect a company’s long-term value. Our strategy 

includes:
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Important Information

Before investing you should carefully consider the fund’s investment objectives, risks, charges and expenses. This and other information is in the 
prospectus, a copy of which may be obtained from etf.engine1.com. Please read the prospectus carefully before you invest. 

Investing involves risk, including the possible loss of principal. Shares of any ETF are bought and sold at market price (not NAV), may trade at a discount 
or premium to NAV and are not individually redeemed from the Fund. Brokerage commissions will reduce returns. 

The description of Engine No. 1’s investment strategy is intended to be representative, but may be changed from time to time by Engine No. 1, and 
Engine No. 1 may alter the information at its discretion. Engine No. 1 intends to be focused and directed in the selection of opportunities to actively 
engage with portfolio companies of the Fund. Engine No. 1 intends to measure the investment made by companies in their employees, communities, 
customers and the environment, including through the use of financial, operational, and environmental, social and governance (“ESG”) metrics. When 
Engine No. 1 engages in activism, such activities may not be successful or, even if successful, the Fund may incur additional costs or its investment may 
still lose value. In addition, while Engine No. 1 intends to seek opportunities to employ its active ownership beliefs, restrictions, corporate policies, 
regulatory and fiduciary concerns may limit the nature and extent of engagement under certain circumstances and such activities may not be 
successful. Portfolio holdings included in this presentation excludes cash.

Engine No. 1 may consider any ESG factors as core to its investment process but its specific focus for the Fund will be on supply chain resiliency and 
driving long-term value creation. Engine No. 1 intends to incorporate ESG insights and analysis to ultimately drive financial and operational performance 
however there is no guarantee that this strategy will be achieved, and such assessment is at Engine No. 1’s discretion. Engine No. 1 does not use ESG 
ratings or rankings to exclude specific companies, but instead uses its own proprietary analysis to attempt to make better informed decisions. The 
Fund may forgo certain investment opportunities that do not meet Engine No. 1’s criteria and results may be lower than other funds that use different 
or no ESG criteria to screen out certain companies or industries.

The fund is subject to the following risks: Supply Chain Risks. Companies supply chains are generally subject to risk such as legislative or regulatory 
changes; adverse market conditions and/or increased competition; technological developments and changing technology; cyberattacks that may 
compromise a company's operations or business; occasional sharp price movements which may result from changes in the economy, fuel prices, labor 
agreements, exchange rate movements, and insurance costs; pandemics, natural disasters or other crisis; boarder and/or import controls; pent-up 
/increased demand; mobility restrictions; shortages of product and labor; dependence on intellectual property rights, and potential loss or impairment 
of those rights; research and development costs; and rapid product obsolescence. Global, regional, or local events, such as changes to trade relations, 
trade restrictions, and/or military conflict, may materially disrupt or indefinitely impair the operations of these companies. Non-Diversification Risk. The 
Fund is considered to be non-diversified, which means that it may invest more of its assets in the securities of a single issuer or a smaller number of 
issuers than if it were a diversified fund.  Limited History of Operations Risk. The Fund is a new fund with no history of operations for investors to 
evaluate.  Emerging Markets Risk. Investments in securities and instruments traded in developing or emerging markets, or that provide exposure to 
such securities or markets, can involve additional risks relating to political, economic, or regulatory conditions not associated with investments in U.S. 
securities and instruments. Concentration Risk. The Fund may be susceptible to an increased risk of loss, to the extent that the Fund's investments are 
concentrated in the securities and/or other assets of a particular issuer or issuers, country, group of countries, region, market, industry, group of 
industries, sector or asset class.  Please read the prospectus for additional risks.  

An outbreak of an infectious respiratory illness, COVID-19, has resulted in significant economic impacts. Other infectious illness outbreaks in the future 
may result in similar impacts. 

The Morningstar® US Market Extended TR USD Index℠ is a service mark of Morningstar, Inc. and has been licensed for use for certain purposes by 
Engine No. 1. The Engine No. 1 Transform Supply Chain ETF is not sponsored, endorsed, sold or promoted by the Morningstar, Inc. or any of its affiliates (all 
such entities, collectively, “Morningstar Entities”). The Morningstar Entities make no representation or warranty, express or implied, to the owners of the 
Engine No. 1 Transform Supply Chain ETF or any member of the public regarding the advisability of investing in exchange traded funds generally or in the 
Engine No. 1 Transform Supply Chain ETF in particular or the ability of the Morningstar® US Market Extended TR USD Index℠ to track general equity 
market performance. 

The Morningstar US Market Extended TR USD index measures the performance of US securities and targets 99.5% market capitalization coverage of 
the investable universe. It is a diversified broad market index. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

THE MORNINGSTAR ENTITIES EXPRESSLY DISCLAIM ANY WARRANTY AROUND THE ACCURACY, COMPLETENESS AND/OR TIMELINESS OF THE 
MORNINGSTAR® US MARKET EXTENDED TR USD INDEX℠ OR ANY DATA INCLUDED THEREIN AND MORNINGSTAR ENTITIES SHALL HAVE NO LIABILITY FOR ANY 
ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN.

The Fund is advised by Fund Management at Engine No. 1 LLC. Distributed by Foreside Financial Services, LLC.

©2023 Engine No. 1 LP. All Rights Reserved.

Voting: Strategically hold companies and 
leadership teams accountable to 
increase disclosure on material 
externalities.

Engaging: Actively and directly work with 
companies where we see a link to value-
creation.

Collaborating: Work with management and 
boards cooperatively to unlock long-term 
value, enabling them to be part of our 
mission.

Engine No. 1 is an investment firm that identifies and pursues value creation opportunities in once-

in-a-generation economic sector transitions. Our years of experience identifying and responding 

to large-scale changes uniquely position us to drive value for investors.


